MEMORANDUM OF UNDERSTANDING (MoU)

BETWEEN

SRI GURU TEG BAHADUR KHALSA COLLEGE,
SRI ANANDPUR SAHIB,
DIST.- RUPNAGAR

AXIS BANK

FOR

SKILL DEVELOPMENT, OUTCOME BASED TRAININGS,
PLACEMENT, R&D SERVICES AND RELATED SERVICES
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M
MEMORANDUM OF UNDERSTANDING

This Memor

andup . :

e ' of Understanding (hereinafier called as the 'MOU') is

¢red muo Al

Twe o) Onthis the 13 1l DAY of — MAY - Two Thousand and
enty (13" —May- 2020) . by and between

Sri Guru T

u 1 -2 : H & ‘hals: Ny O A ) o .
e FIRst Ll"-; Bahadur Khalsa College, Sri Anandpur Sahib, Dist. Rupnagar,
(herein: lf“ ARty represented herein by its Dr. Jasvir Singh, Principal
» “"l‘“ ter referred as ‘*First Party’, the institution which expression, unless
S ed b.\: or repugnant to the subject or context shall include its successors — in-
olfice, administrators and assigns).

AND

A\lS BANK LTD., tiie Seconb PARty, and represented herein by its Zonal /
Dl\’lSlOI‘l’al Head, (hercinafter referred to as “Second Party”, company which
expression, unless excluded by or repugnant to the subject or context shall
include its successors — in-office, administrators and assigns).

(First Party and Second Party are hereinafter jointly referred to as ‘Parties’ and
individually as ‘Party’) as
WHEREAS:

A) First Party is a Higher Educational Institution named:

(1) Sri Guru Teg Bahadur Khalsa College, Sri Anandpur Sahib,
Dist. Rupnagar, Punjab.

B)  First Party & Second Party believe that collaboration and co-operation
between themselves will promote more effective use of each of their

resources, and provide each of them with enhanced opportunities.

O) The Parties intent to cooperate and focus their efforts on cooperation

within area of Skill Based Training, Education and Research.

, ; D Rt el Sidibnithis MOU
D) Both Partics, being lcga] entities 1N themselves desire to sign this MOU

for advancing their mutual interests.

E) Axis Bank Ltd., the Second Party is engaged in Business, Manufacturing,
- . e Sorvices 1 > 1¢ S e
Skill Development, [ducation and R&D Services in the ficlds ot

~ : axtation - : elated ficlds
Banking and Finance / Accounting and Taxtation - and rela Ids
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NOW THER):
FORTI N

2.1

ROMISES SET

FORL o\t
E, IN CONSIDERATION OF THE MUTUAL P
LOWS:

TIHIS M A
MOU, THE PARTIES HERE TO AGREE AS FOL
CLAUSE |

) P R YR . . e tupe 4 ’
Both Parties are united by common interests and objectives, and they

cls of communication and co-operation that will

shall establish chann
1e Institution

pective operations within tl
ach other informed of
be

promote and advance their res
»arties shall keep ¢

and its related wings. The
information that may

potential opportunities and shall sharc all

ional opportunities for one another.

relevant to secure addit
facilitate effective
y of First Party
tcaching /

First Party and Sccond Party co-operation will

al capabilities of the facult
em in developing suitable
s of the industry, the Sccond

utilization ol the intellectu
providing significant inputs to th

(raining systems, keeping in mind the need

arty.

The general terms of co-operation shall be governed by this MOU. The

Parties shall coopcrate with cach other and shall, as promptly

as is

reasonably prnc(ical, enter into all relevant agreements, deeds and

‘Definitive Documents’) as may b
ated in terms of this MOU. The term ol

documents (the e required to give
elfect to the actions contempl
Documents shall be mutually decided between the Partics.

ive Documents, this MOU shall represent the

atter hereof and shall supersede

Definitive
Along with the Definit

entire understanding as to the subject m

any prior understanding  between the Parties on the subject matier

hereol.

CLAUSE 2
SCOPE OF TH! L MoU

The budding graduates from the institutions could play a Key role in

technological up-gradation, innovation and competitiveness of an industry
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RIR)

)
i

2.9

Curric

uly,
" l)o o
\\ J . N LYY . .o

Pany | ) 'Rz Second Party will ive valuable inputs to the First
: Cach) AT .
ng / training mcllmdnlogy and suitably customize the

Lurrxcuh,m |
industrial scenario

T SO that the students it into the
neaning ).
Industr; .
IStrial Traing ¢ Visi i | .
: 1'.]"““3 & Visits: Industry and Institution interaction will

-

122 AW .
,el“ AN insight in 1o the latest developments / requirements of the
l)"dus""t?sz the Second Party to permit the Faculty and Students of the First
Pary 1o visit its group companics and also involve in Industrial Training
Programs for the First Party. The industrial training and exposure provided
to students and faculty through this association will build confidence and
prepare the students to have a smooth transition from academic to working
career. The Second Party will provide its Labs / Workshops / Industrial

Sites tor the hands-on training of the learners enrolled with the First Party.

Research and Development: Both Parties have agreed to carry out the

Jjoint research activities in the fields of — Accounting and taxation.

Skill Development Programs: Second Party to train the students of
First Party on the emerging technologies in order to bridge the skill gap

and make them industry ready.

Guest Lectures: Second Party to extend the necessary support to deliver
guest lectures to the students of the First Party on the technology trends

and in house requirements.

Faculty Development Programs: Second Party to train the Faculties
of First Party for imparting training as per the industrial requirement
considering the National Occupational Standards in concerned sector, if

available.

Placement of Trained Students: Second Party will actively engage 1o

help the delivery of the training and placement of students of the First
Party into internships/jobs; and will facilitate placements as  the
requirement of First Party. The Second Party will absorb student as per

their need of work / requirement.

Both Parties to obtain all internal approvals, consents, permissions, and

LR I o Al ~

| Scanned by CamScanner




Punjal, the 15 . : the
» e First Pany 1o take up any programme mentioned in the

MolJ. If
<M there i any financial consideration, it will be dealt scpamtcly.

CLAUSE-3
INTELLECTUAL PROPERLY.

s MOU shall, by express grant, implication,
Estoppel or otherwise, create in cither party any right. title,
property (including but not limited to
and designs) of the other

3.1 : . . .
Nothing contained in thi
interest, or
license in or to the intellectual
know-how, inventions, patents, copy rights
Pany.
CLAUSE- 4
VALIDITY

rminated by either

valid until it is expressly t€
ank Ltd.

g which period Axis B

The Second Party, as the case may be, will take cffective steps for
act on the part of Training Partner or

the Second Party after

4.1 This Agrecement will be
Party on mutually agreed terms, durin

implementation of this MOU. Any
g and Taxation/ Banking and Finance,

Accountin
way of communication, correspondence

termination of this Agreement by
etc., shall not be construed as an extension of this MOU

inate this MOU upon 30 calendar days’

4.2 Both Parties may lerm
f Termination, both parties have to

notice in writing. In the event o

discharge their obligations.

CLAUSIES
RELATIONSHIP BETWEEN THE PARTIES

s.1 It is expressly agreed that Sri Guru Teg Bahadur Khalsa College, Sri
Anandpur Sahib, Dist. Rupnagar, Punjab and Axis Bank Ltd. are
acting under this MOU as independent contractors, and the relationship
established under this MOQU shall not be construed as a partnership
Neither Party is authorized to use the other Pany’s name in any way, 1o
~ make any representations or create any obligation or liability, cxprc.:mcd
= : ‘q,r‘i‘njplicd, on behalf of the other Perty, without the prior written consent
Reptestizio 'ﬂgg;pthcr Party. Neither Pany sh‘all- have, nor represent itsell’ as having
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AGREED:

=SNG

Sri Gury Tep Bahadyr N

halsa C
“ s College,
Sni .-\n:\ndpur Sahib, ]

AXIS BANK
l)i:s‘\j Rupnagar. Punjaby,

————

SE g g/\l\ﬁ
JAGIEET SHAR

BRANCH HEAD (S-M.)
S. NO. 14430

_ . 80013
gnatory AL.‘M&F/CZ‘RES ignatory

‘Sri Guru Teg Bahadur Khalsa College.

AXIS BANK LTD. ]
i )

Sri Anandpur Sahib. District- Rupnagar, Address: V144 AGAMPL R ANAN Puk

Punjab QAIB, DI STRICT- RULNIYaR ToaAk

Contact Details

Contact Details- 94170-12430.
01887-232037
E-Mails-

satb321@gmail.com | E-Mails
sotb321@yahoo.com

MCb- wwwv.sgtbeollege.org.in | Web

Witne : ‘é‘@ SS
Q TN —
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